
2015 Financial Results



• Disbursements amounted COP $2.3 trillion
• Equity grew 2.7%
• Loans Portfolio increased 14%
• Long term international credit rating ´BBB´

(Fitch and S&P)
• Long term local credit rating ´AAA´ (Fitch)
• Integrated Territorial Development.

Technical assistance and public funds
amounted COP $7.4 trillion

• Findeter´s flagship programs: Sustainable
and Competitive Cities, Caribbean and
Santanderes Diamond, and Emblematic
Cities

2015 Highlights



Mission: We are the strategic partner of the 
regions, generating welfare for people.

Vision: The leading development bank that 
transforms the regions into sustainable 
territories.

Added Value: Integral and sustainable solutions 
for your projects.

Strategic Plan 2015-2025
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Colombian Economic Environment

Annual GDP Growth (%)

Source: DANE.
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Unemployment Rate (%) Exchange Rate

Source: DANE. Source: Central Bank.

Colombian Economic Environment



Monetary Policy
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Findeter Financial Results
Balance Sheet

Assets

Liabilities and Equity

Income Statement



Financial Ratios

Suficiencia Patrimonial  Dic-14  Dic-15

Relación de Solvencia Básica 13,16% 12,08%

Relación de Solvencia Total 14,10% 12,43%

Portfolio Quality



Annual Disbursements

Disbursements – Rediscount Loans

Disbursements by Sectors



by Type of Beneficiary

by Maturity (Average)

Disbursements
by Type of Intermediary

Cifras en Millones de $

Tipo de Intermediario Monto % Part

Banco 2.100.356 91%

Otros Intermediarios 197.978 9%

Total General 2.298.334 100%



Funding

Cifras em Millones $

Tipo 2014 % 2015 % Var %

Emisión Primaria CDT 543.997                       19,03% 1.526.786                   64,94% 180,66%

Renovación CDT 872.284                       30,51% 824.258                       35,06% -5,51%

Subasta CDT 496.750                       17,37% -                               0,00% -100,00%

Bonos 946.175                       33,09% -                               0,00% -100,00%

Total general 2.859.206                   100,00% 2.351.044                   100,00% -18%

Certificate Deposits (CDs)

External Loans with Development Banks and 

International Banks

CD Issuances
CD Renewals
CD Auction
Bonds

Total

Amounts in COP million



Relevant Transactions After 

December 31, 2015

 CDs (Dutch Auction): COP $ 317 billion
 External Loan granted by the Central American

Bank for Economic Integration: USD 50 million
 External Loan granted by Citibank N.A.: USD 50

million
 External Loan granted by Bank of Tokyo-

Mitsubishi UFJ (BTMU): USD 75 million.



2016 Expectations

 Added Value programs: Project
Structuring, Territorial Financial
Structuring Unit

 COP 1.8 trillion to be disbursed
 COP 3,3 trillion to be raised in funding
 Integrated Territorial Development

(100,000 Housing, Water for
Prosperity, Social Infrastructure,
others)



Investor Relations
Financial Vicepresidence
investorelations@findeter.gov.co
(+571) 6230311. Ext. 1320
Calle 103 #19-20.
Bogotá D.C., Colombia.

www.findeter.gov.co

mailto:investorelations@findeter.gov.co
http://www.findeter.gov.co/


Disclosure and Forward Looking Statements. The information in this report should not be construed
as advice, recommendation or suggestion by FINDETER for making investment decisions or making
any transactions or business. The use of the information provided is the sole responsibility of the
user. All forward-looking statements, whether made in this release or in future filings or press
releases or orally, address matters that involve risks and uncertainties; consequently, there are or will
be factors, including, among others, changes in general economic and business conditions, changes
in currency exchange rates and interest rates, introduction of competing products by other
companies, lack of acceptances of new products or services by our targeted customers, changes in
business strategy and other various factors that could cause actual results to differ materially from
those indicated in such statements. Certain monetary amounts, percentages and other figures
included in this report have been subject to rounding adjustments. FINDETER maintains accounting
records in Colombian pesos, referred to herein as “COP”. We do not intend, and do not assume any
obligation, to update the forward-looking statements.


